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This document is also available in Chinese, Polish and Swedish. The English version of this
Anti-Corruption Policy shall prevail should there be any discrepancies between the available
language versions. For questions, please contact your local Legal department.

RIHARMPI, IR=IELANIREIERAE, SRASREWBERZ [BFERsRT, NS
KA, AMBEHI%ED, BERREIMESER T,

1 Summary fHAR

e Zero Tolerance for Corruption: Granges is committed to ethical business practices, with
zero tolerance for corruption in any form. Corruption is seen as detrimental to economic
development, competition, and reputation.

o NWEMBRR: BHASIHHNTEFEROELSIE, WHIFEANBUESR. 8
MM ASIRELZFERE. BRFNFE,
e Scope of Policy: The Anti-Corruption Policy applies to all Granges’ employees, board
members, temporary staff, intermediaries, agents, and anyone acting on behalf of

Granges. It covers all business activities and relationships with suppliers, customers, and
other partners.

o  BEREE: RBMECRERATEMEHERTI. EFakA. IGRTRT. ia)E.
REBALRAFRISHZTIIVEDA, BERREMEE SR SHER. ERE
BETFKEHRIX R,

e Prohibited Activities: The policy defines corruption as giving or receiving improper
benefits and prohibits activities such as bribery, facilitation payments, and trading in

influence. Both public and private sector payments that constitute corruption are
banned.

o FFANEDN: BERKBWEN NESSESZAESIRHLANRZELERYEL, flants
&, FRBERNTZNHIRS. ZIERRNEHFAEEN MITFDREML, .
e Responsibilities: Employees must comply with this policy, applicable laws, and internal

guidelines, even if stricter than local laws. Managers are responsible for ensuring that
their teams understand and follow these principles.

o R RTWNETABCR. EREERNEMER, AMELLIMEEEE, SR
SHRREFINEEFIETIX LR,
e Reporting and Whistleblower Protection: Employees are encouraged to report
suspected corruption through their managers, manager’'s manager, designated contacts

or anonymously via Granges’ Whistleblower Function, ensuring confidentiality and
protection from retaliation.

o IRESERFRP: IR TEIE LR, R ENSIEERAR A E ISR S
"I ERIRE I ERIERI T, BRINEFASBEIRE.,

e  Guidelines for Conduct: All dealings with customers, suppliers, and public officials must
be ethical and transparent. Expenses and gifts must be reasonable, documented, and
not intended to influence decisions improperly.

-  fTHiER: PTESER. #NE. QAIREREEIINSFERESEHE. RS
VNG, BICRENMSEERRRETLIHIN,
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e Due Diligence and Third-Party Relations: Thorough due diligence is required before
engaging with agents, representatives, or entering partnerships. Contracts must include
anti-corruption provisions, and payments should be transparent and justified.

- RERBEESFE=HAXR: E5REBA. AREESMESIFRRR, LUt T2HA
RIVEE, SRGASERBMER, XMMERERESEIESER.

e Employee training and Enforcement: Gréanges provides anti-corruption training to
relevant employees. Non-compliance can result in severe consequences, including fines,
imprisonment, and dismissal for individuals, and significant penalties and reputational
damage for Granges.

L RS ETIRRR TR RBMIE)l, FEHTARRESET SR
R, BESDARTIR. WZE FbR, LRSS ST SR ERE.

2 Introduction &7}

Granges is committed to ethically sound business practices and running its business in
compliance with all applicable laws and regulations. Gréanges shall be an ethically sound
partner in all relations and in all the countries in which Granges conducts business.

IS ISO T FERBNRIFB S AR S B EnEFT B BRI AR A S AR
%, EBESHEMBSEXRTNEMEEEVSHNER, UAETFHEERINENRIFETE
NGSEN ZEw

Granges has zero tolerance towards corruption. Corruption prevents economic
development, distorts competition, leads to increased costs and destroys confidence,
reputation and brand. It is costly for Grénges as a company as well as for individuals and
could lead to imprisonment and fines. Granges does not tolerate corruption and will always

act rapidly, stringently and vigorously upon discovering corruption or any other type of
unethical behaviour.

IBEASIMI BRI EBRAISE. BUKIEEEFARE, HiliRS, SERAEN, ERA
MED, MENTFENREFER., —BHIEN, SBESHATTABESEEEMR
i, DIRERIREEESANTI. IS ETARBN, —BEXIBHEEME I rER
178, BERRERETE), SFRET.

21  Am BEY

The aim of this policy is to describe Granges’ efforts to prevent bribery and other types of
corruption.

AR IBWBER SNBSS A E TR A EL b SR AN B MOS P AISS 10,

2.2 Scope BH

This Anti-Corruption Policy applies to all Granges employees and board members in entities
owned by Granges throughout the world, temporary staff (e.g. independent contractors,
consultants etc.), intermediaries, agents or others acting on behalf of Gréanges in their work
and activities. Additionally, this Anti-Corruption Policy applies to all business and activities
within the Granges Group, and to all relations with suppliers, customers, and other business
partners. All suppliers with an annual spend above 500 kSEK or equivalent amount in local
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currencies are required to commit to Granges’ Supplier Code of Conduct or have an
equivalent standard in place of which anti-corruption is one criterion. For more information
see GP 2.11 Supplier Code of Conduct Policy.

RARBYEERIEATSASIERAECERNNME R THESEAMR. RITRT (AR
8. ma%F) . fEE,. REBA, URAFRSHSIHFAR TN SEM AR, I, &
RISMBERAIE FI T &S e E N EHOPT B WSS FIERD, LIRSHNRE, ZRFEMbISSIk
HIFEEIERR. FTEERIBEET 50 Hinti v BAekEE S AN BB RAB FAERA S
HrRY (1T ae) skEEERSEN, ERinEr—RaRBW, STMESER, 15
S GP2 &R (R TAFUIEER) .

This Anti-Corruption Policy provides an overview of Granges’ anti-corruption principles and
explains the basic legal and ethical requirements that Granges’ employees and other
individuals who are covered by this policy shall follow to avoid corrupt practices throughout
their business activities for Granges. In addition to following applicable laws and regulations,
all employees must comply with internal company policies which, in some cases, are stricter.
In cases where there is a difference between the Anti-Corruption Policy and local

requirements and guidelines, whenever legally possible, the more stringent standard of
conduct shall be applied.

AREWBEREA T RS ERIRERURR, FhiE 78RS IR TR AREERLIERAIA
RNNETRERNAENBEER, XUERAENBEERSERL DRAREIERREET
{ERRERINEBMAT . BRT7TEFERIEEEILIN, B R TIAVRETABNEHIBER,
ARWIERT, REBERENTE, SARBYBERS U EKRTNENGEEERY, mAEN
RVEEER, FBEFE A& T EN,

In this document you can find group-wide principles and guidelines as well as practical
guid-ance on how to live up to these principles and guidelines and how to think and act.
There is always a need for personal integrity and sound judgement. There may be situations

where no specific principles exist and, in such cases, conduct should be in line with the spirit
of this Anti-Corruption Policy. You may also ask your manager for advice.

RIS AAEAT DIARUFISR AR NMEBEMTE), 2 T ERT2EERIRUFIERELL
NLEAES, HURMERERZES D AMEHIERIIFRT, EREERT, I FERRT
FEN; LAY, NIRERAREMBERAMEEM TS, S LBESRSIEERE .

Each individual is responsible for reading, understanding, and following this Anti-
Corruption Policy!

FEAREREE. B IEREAREREBER!

3 Definitions TENX

While the specifics of anti-corruption law may vary in different parts of the world, most anti-
corruption laws share a common core definition of “corruption”.

ERRBYENEFRSEE RSB E, EXSHRBYE BM EE— =R/
OEN.

For the purpose of Granges’ Anti-Corruption Policy, corruption is defined as any attempt to
directly or indirectly (through middlemen):

FEASBASENRISRBMEER T, BYHEX BB TEERTH, BEEE (BIHEA)
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it

e Give or offer someone an improper benefit based on position, assignment or duty (active
corruption), or

o [ARLMN, TFSERRAIALTIREAESMEE (ENEW) ;

e Demand, receive or accept an offer to receive an improper benefit based on position,
assignment or duty (passive corruption).

o [AFELEAN, TFSERERAIAZER, WEEHEZRNESFT (HaEK)

3.1  Examples of corruption BRI

Bribing an official to obtain a contract is corruption. Corruption may also include activities
such as illegitimately or unlawfully paying for travel or entertainment expenses for officials or
their family members; agreeing to purchase goods or services from officials or their friends
or family members in return for favours; or donating to a charity or sponsorship linked to an
official in expectation of a benefit from that official.

FEREEREMEEE RETHBTBRITH. BRERREEENE RNREZFEIR RS ESM
XNERBESIRFESF TN, BENERNRERRSFRESWEB MRS, LIRS, &
ERSERBRAVESTISEEBIENMYD, LIEIMIZE RASRERFAL.

-

3.2  Improper advantage or benefit ANIE A iFb

Whether an advantage or benefit is improper will depend on several factors such as the
nature of the benefit, the position of the recipient, the relationship between the parties and
the specific context in which the benefit is being provided. Any benefit provided in return for
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the misuse of the receiver’s position, task or assignment will generally be considered an
improper benefit. Please note that an advantage can be improper even if no benefit is
provided in return. An improper advantage will usually be a benefit in the form of cash or
objects with economic value but may also include benefits without economic value. Personal
benefits provided in relation to the recipient’s position, task or assignment, such as services
carried out for free or with a discount, invitations to otherwise private arrangements or clubs
may also be regarded as improper. Benefits in exchange for or which constitute a breach of
statutory or contractual obligations, such as the receipt or delivery of proprietary
information, will by their nature be considered an improper benefit. Benefits exchanged in
relation to acts and lack of transparency associated with granting of a benefit should be red
flags for a potential improper advantage.

TSR SIESBURTETRER, AIRNirabaIteiR. ZZERTRMN. W5 ZERIX
&, INRMIFARIEARER. HURBEEEEERIRN. TIFeBRSPmeftasrst, —
RIGMAIESRFLL, BEE, BMERENmER, FERISEAIERRESM. RETS
MmEEE P LIEs BEELFNMEN R FENEL, BErsER NS REFNMERTF
gt, SEZEERN. TIFEREEXRA DAL, AINeEiRSS. RN, SEEIE2
B NBIFANTEBISAANRRED, BRIBEETAIES A, YT T IREUF MBI A EN S
IR XSSHY T, HIZsRMEEER, WAEMR ERMATRESFE, HTFEM T
TRIRIEEASHR, ARAFIFATIREERENNTA, NIDTEERESNmIERES.,

3.3 Facilitation payments FRiB %%

Facilitation payments are payments made to expedite a service that one is entitled to or to
secure the performance of routine governmental action ordinarily performed by lower-level
officials, such as issuing permits, processing visas and other papers, providing utility service,
loading and unloading cargo, or protecting perishable products or commodities from
spoilage. Routine governmental action does generally not include decisions where the
government official has legal discretion on how he or she will act on the issue at hand. In
accordance with applicable anti-corruption legislation, Granges has a general policy against
facilitation payments.

BB EE RIS I INRDIER T S B R R THBLE & R 5B RIETTRIPIITEIN F 55T
ROZEFS, BURNATGFRIIE. SRMESSIEAEMI . RIEAHIRSS. REEYSRIF 2B mak
AmRERA. PIITERESES NSRBI E R INEtIEFLEEEE A EE B
SNRIRE. RIEERNIRBYIERE, BESMITREETIE 7 —REER,

3.4 Tradingininfluence &U32 5

Trading in influence is the offer of an improper benefit to, or acceptance to receive an offer
by, someone who has the ability to influence the performance of a position, assignment or
duty. Trading in influence is to be regarded as corruption and a violation of Granges’ Anti-
Corruption Policy.

HNNRZ=IEEBRENFAMR MR, TR TRRAIARIBEAIES N, gi=
ZEARIREAORESFE, DS EMABRATA, BR 7 RASEIIREMER.
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3.5  Public and private sector payments prohibited Z£1F[d]
WNEMFAZERI IR

Some anti-corruption laws focus on corrupt payments to governmental or public-sector
entities. However, several national regimes prohibit corrupt payments to any person,
including public officials and executives, employees or agents of private sector companies.
Granges’ Anti-Corruption Policy prohibits corrupt activities of any type, whether those
activities are related to a position, assignment or duty within public or private sector.

—ENRBREET N EBTSAERRISSAS BRI, A, REERZELEETA
RiTE, BREBNERNEWVRISE. AERWAERSTIEA. HBEISEISRBMBEREELD
HEERIBEER), TeXE R R SAERFAE R P ARAIER, TIFEEREAX.

3.6  Liability for corrupt acts of affiliates or
representatives F AR ERABIMI T HA0RIT

Corruption may also include payments made by subsidiaries, affiliates, agents or others
acting on behalf of the parent company or as part of the parent company.

BYERIBEEIEFRE). KEKAE), MIEASEMAREATNAGREERENITEIAR
PSS HIZRIR,

3.7  Accurate accounting /RISt

Anti-corruption law requires that Granges has in place effective internal accounting controls
and maintains books and records that accurately reflect the companies’ transactions. All
entities within the group must correctly account for income and expenditures and must
ensure that payments are not recorded falsely in company books. Any attempt to conceal
bribes in the company’s accounting will be regarded as a separate violation and is never
accepted.

RERBRIEESR, EIESEHREEMINEAIHES, HEFE EHRMATRZHINKE
ICR, ZEFE FATE A EZ BRI H, FHRERAEKE L TREBRACR,
HUXEELSMKE FRFEERITARME, #FBEIIARRINENSEIN, AEREAER,

For you this means: / XZK & :

e Do not pay to secure or expedite governmental actions being performed.

o FENTHRIINRBATESIIHRI TR AHREN.

e Behonest and accurate when reporting or recording business transactions.

o EHUHEMEIRESUCREINS3 5,
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4  General Guidelines —fi&i5m

Non-compliance with anti-corruption laws and Granges’ Anti-Corruption Policy is a serious
breach of Granges’ business principles and may cause great damage to Granges. If you have
reason to believe that employees, agents or other people representing any Granges
company have engaged in, or intend to engage in, corrupt activities this should be reported
immediately. See below under Report improper benefits and gifts— speak up!

PETRBMEERIEIAEE (REMEER)  MAFEEREHEHNEERL, DS
IBEASEMERENIRE . WREBIEHERE, BPESHMRAT. (IEANEREASHHIE
A5 TESE5BNES), NAZRIFLIER. BERN IRENESN A —ARE

Hk! ',

For you this means: / IXZKE:

e Understand Grénges' rules on gifts and events/entertainment and have a
legitimate business reason for anything you offer. If applicable, make sure to
follow your local policy.

o  RAEEASETR TGS/ RSAINE, FHEGRHIMTOSESEHEEERIEIL
B, SYBEIMWNEER (FEFH) .

e Don't give or accept bribes or anything that could be considered as a bribe. This
includes cash, job opportunities, favours, travel or unlawful gifts and
entertainment.

o BTN EERSTURTRERI MRS, BiENE. TIF=. I,
RN SRR AR SS.

e Never accept anything from a business partner if it might affect or appear to
influence a business decision.

o UIERNSKHEORERINS TN S5 RTAIEY.

e Understand what is allowed if working with government officials where rules are
typically very strict.

o TEEEEMENENERT, SENERZEN, TRIBPLTIEFIYTA.

e [f you are not sure whether a gift is allowed under this Anti-Corruption Policy, talk
to your manager or the local Legal department.

o  HETHEANRBYEEREGITREAMIN, BEEEAEIES=thESSER .

e |f asupplier or business partner offers you inappropriate gifts or entertainment,
talk to your manager or the local Legal department.

o SNSRI HLIRHNESAFLYIEEEET, BEBERISIES=SES
& Je
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5 Relations with Customers, Suppliers and Public

Officials 5&F. HNEIAIRERINKE

5.1  General principles S

Granges’ employees shall act in an open, ethical and lawful manner towards all potential and
existing customers, suppliers, and public officials.

IBEASHHIR TR LIATT. S ERMSENL IS BEIIEIER. HNEMERT

=
B,

In addition to following Gréanges’ anti-corruption guidelines in dealings with customers,
suppliers, and public officials, employees must also verify whether applicable customer,
supplier or public body anti-corruption policies require additional precautions to ensure
compliance.

ESEF. HUNEIIAREREESH, BT NSEEASEINOREMIERIN, RTELIREA
B, HURHAHNERMEXREMBREELEEIMIEEEN, LIHREM,

Granges shall always perform its contractual obligations in accordance with the terms of the
relevant contract unless deviations are approved by appropriate management and properly

documented in company records. Payments in cash or similar, or payments to unconfirmed
recipients or account numbers, shall not be accepted.

ISR IR X SREHNETHEENS, ERE, MEEXEEER MEFER

BCRPEEICR, RIERINSIECIDHITON, ZIERAREMARBGEASIKF IR,

e All sales and marketing activities, coverage of third parties' expenses, payments and
contract performance on behalf of Granges shall be open and transparent internally and
vis-a-vis Granges’ counterparties.

o FIERFISHSHMUESEIERE. B=p&AXN. NHSEETIENEATINES
RNIHER, FEIMERE IR S RN A FHER,

e Any invitation for individuals to participate in events or activities fully or partly paid by
Granges shall be addressed to the appropriate management level within the relevant
legal or public entity. Special caution must be exercised with public officials and in
situations where the recipient is in a position to make a decision or act that could be
beneficial to Granges. Granges employees must consult their supervisor if there is any
doubt whether a certain marketing or service conforms to Granges’ or relevant third
party’s anti-corruption policies.

o HEEBEDTASINEEASIEIEEID ISR, MEBIBRREEAX AR AT
HFRAREXEEEF., E5RREREEN, URINZEEBRMHE I TEIASE
HRAORESATERS, DUFRIEE. IMREMSHR T MAERENEHIIRS A
RASHETEERE = HIRBWEER, ©ESIEEE,

e All expenses shall be approved under standard company procedures and documented
and recorded in accordance with appropriate accounting standards.

o PTEZERBHONIZIRARIFEEFHTHELL, FHRBRESHNSTDENTERAFICE,

Anti-Corruption Policy RIEWIEER
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Under no circumstances may any Granges employee receive or provide any kind of improper
benefit from or to a supplier or business partner, including but not limited to personal
rebates, kickbacks, or undocumented discounts.

ERUERT, BESERITISNMSNENEE S G AERIGED ER U IESSF
g, BIEREFRT AR, EINSTELAIEH.

For you this means: / iIXZEKI& :

e If you believe that an employee, agent or other person representing Granges is
involved in corrupt activities, or intends to engage in corrupt activities, this should
be immediately reported, see Report improper benefits and gifts — speak up!

o  WMREAN, BPHEHRT. NEASEERHSHNEMA TS S8 5258
WoES, NAZBDF LA, BIEEEX IREFESFSEI—ASEHE
;%l //0

e You must follow Gréanges’ Anti-Corruption Policy as well as customer, supplier or
public body Anti-corruption policies, when applicable.

o TEWIRBTEIRIAEHT (RBMEER)  LUIRER. HNEsAHTWORIRBMEER
(FEA) .

e Do not make payments in cash, or payments to unconfirmed recipients or
account numbers.

o  ZRIFFAMEHTNON, ZUEREHARIMGRATKF TR,

e Be transparent with all sales and marketing activities, coverage of third parties’
expenses, payments and contract performance and invitations, especially in
relation to public officials and in situations where the recipient is in a position to
make a decision that affects Granges.

o FIBEHENEHEEN. F=HEEXM. (FHGEET, UKEE 52
FRNIRERURMZE BB RTREAFTEATEIIRE) INATHER,

5.2  Travel and entertainment expenses ZhxEZ=F1FBF2R

Payment for reasonable expenditures for seminars, travel, meals, lodging, and entertainment
for potential or existing customers may be permissible if those expenditures are directly
related to the promotion or demonstration of Granges’ products or services or the
performance of a contract. The principles above apply correspondingly for Granges’
payment for the participants’ expenses. In addition, such payments:

MNTFEEESRINEEAXMIIMIR. Eik. BIX EEMEEFER NRXLERSKEES
HRRF mEkBRSSRUME SE RS S RETEEER, WALInirsd. A LRNBRERT
BUS5EER, I, X!

e Must be directly related to bona fide marketing, business development or contract
performance expenses.

Anti-Corruption Policy RIEMEBER

Ll



o WRSEXHEH. WSKENSEETEREREX.

e May not be provided, or appear to be provided, in expectation of or return for any
benefit.

o A RRUSENRRETBE ORI EEIRATEAE,
e Must be reasonable in amount, and appropriate under the circumstances.
o EWIRSIE, FHEMFSHEXER.

e  Must be verified through reasonably detailed documentation of actual expenses,
including receipts and explanations of the payments’ purposes and the legitimate
business reasons for them.

o WINIRIESIEIFMAISEIRS X HTIZEE, BEKIEFINBERIANRE, LIRNTRIE
RIS,

e Must be in line with the receiver’'s company policy and provided in an open and
transparent manner.

o RIFEWESHIAREER, FEUATHERRISTUHT,

Payment of travel, meal, lodging or entertainment expenses for family members or friends of
government or business officials is not permitted.

BIPIYEE RN WSENFERFASGENRSE. BIXE. EEHE. BEE,

For you this means: / iIXZE3K/& :

e Allyour expenditures for seminars, travel, meals, lodging and entertainment shall
be directly related to the promotion, demonstration or explanation of Granges’
products or services or the performance of a contract, must be reasonable in
amount and verified.

o EBRETHHIR. Eik. BIX. (EEFESHPIE S BN SRS meliRSHY
. ERSORARERETEEIER, BRHWRGIEFEIEREL.

e Payment of travel, meal, lodging or entertainment expenses for family members
or friends of government or business officials is not permitted.

o ZRIPNHFBERSEISENRESMRRGERSE. SIXE. (EEEIIEGE.

e Under no circumstances should you offer or accept gifts of cash or cash
equivalents.

o HEHIBRT, FILRHSWWEMESTMESSNEI.

e |f you offer or accept a gift it must be of minimal economic value and clearly
appropriate under the circumstances.

o IIRMHEKZRIMLMEEREEFNME, HENRENSEE.

Anti-Corruption Policy RIEWELR
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53 Gifts 1L

While exchanging gifts with customers, suppliers and business partners is customary, in
some parts of the world, under no circumstances should Granges offer gifts of cash or cash
equivalents. Gifts other than cash may be permitted, however, they:

REELHKOHHK, SEF. HURHIRLEIA RRELIRG, EPSYETTE
RTHF RS IS SN ERI, 2T, SR HREATSLISMOALY, Thxes
ARBRL TS0

e  Must be of minimal economic value, infrequent in nature and clearly appropriate under
the circumstances.

o  WREBRMIEFNE FLLHURN, FEESERRE THESIER.

e Must not be given in a context or a way where there are reasons to suspect that the
recipient will keep such gift or benefit hidden from his or her superiors, e.g. gifts should
be addressed to the recipient’s working address at the relevant legal or public entity.

o BEZAHATNSILABERNRRKZ ASE R DaFLE, (INSE)
IWESUNER = SPRE LA KN IR (5Eh1]
e Must not be provided in return for any benefit.

o  TEEEURLHR.

5.4  Political contributions BUSEAE

Political contributions, such as contributions to a political campaign, a political party or
fundraising efforts of public officials in support of their ability to run for office may be viewed
differently under the laws of the countries in which Gréanges does business. Additionally, such
contributions may have a potential impact on Gréanges’ corporate image. Such contributions
must therefore be approved in advance by the regional President in the respective business
unit. Requests for approval should be directed to the regional President. If such contributions
are approved, they must be provided in an open and transparent manner in compliance with
all applicable laws and accounting principles.

RIEES IR EERTEERNER, SHWNEIaS D seF RIS, BIEEIaTItHl
. BEEBE, RRERASIFHBEIEENME THEE. LI, XEBERTRERIIE
RIS SR EREN, B, XEMELRERESWSRTHIXDEAE. =
MWBRNEESBEMX S, MR ORMSIRSIUE, LIURRIEERNEENAIHE
W, LARFFIERRIL TR M,

For you this means: / IXER:

e Political contributions must be approved in advance by the regional President.
o EUABAEWNSESEMX DERHLE,

e [tis never allowed to offer facilitation payments.

o EURMHIESE,

Anti-Corruption Policy RIEWIEER 13



5.5 Facilitation payments FriBzk

Facilitation payments are payments made to expedite a service that one is entitled or secure
the performance of routine governmental action and do not include discretionary decisions
or acts. In accordance with applicable anti- corruption legislation, Granges has a general
policy against facilitation payments and does not condone facilitation payments merely
because it is customary or profitable in the circumstances.

FEZE e AR R T S SRR BT A T SHIIT M HIFIR, FEETERE
SNRESATH. BIREAIORBRIERE, EIASIEXRBIEEE T —REER, ~=EH
VARG FER LB R S BRI EMASEBZEE (1T,

In certain extortion-like situations facilitation payments may be necessary and justifiable in

order to avoid a significant harm to Granges’ values or legitimate business interests. This will
have to be assessed in the specific circumstances at hand, but will generally notinclude any

of the following:

ARLRLEIEHRNER T, AT RENMEAZIIMNENS S EE I FIRIERENRE,
YRNRBETREETOERIEHETA, Wi, “IRBEABERFINLUF S, E—RAEET
FIYF{T—IR:

e Payments of significant amounts; or

o XYEEHNIRN;

e Payments made repeatedly to the same officials; or
o REBE—ERSUFIT,

e Payments of a type and nature which is treated as illegal by local law enforcement
authorities.

o WESMBIAER ISR RSN RAYFRIG (S,

Facilitation payments should be distinguished from situations of true extortion, e.g. a direct
threat of an unlawful tortious act vis-a-vis Granges’ property or employees in a situation that
Granges could not foresee and where Granges is not able "to turn its back and walk away
from the situation”. Further, necessary payments to ensure personal health or safety are
generally legitimate as an act of necessity.

MEREZESEEBIFHRIIBERX DR, XS ERRMMSHSIV~SEREZE, 718
BRASETDEML, ERXEESEF AR T, Wi, ARERD ARRRZEMZTHINE
BRI AEEZLEITA.

Any payments related to facilitation payments or extortion, shall, when possible, be properly
authorized in advance through management in consultation with the regional President in the
respective business unit. It shall always be reported to the regional President and

documented and recorded in accordance with normal company accounting and control
procedures. Granges will also, when required, file a police report.

EXMHISRBESEIFHRE RIS, WERRE, NELLEERESHRBTINEXS
AR TERREN, MaREX SRS, FRRESIASSITIESIEFIZR S
o, ©ER, BESEPRRESRIRS,
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§) Relations with Agents and Other
Representatives SR AFIEMLFEAIKXH

Granges does not tolerate corrupt activities undertaken by its agents or representatives.
Agents and other representatives acting on behalf of Granges shall uphold the same
standards of anti-corruption compliance as Granges.

RIS HT A ERIEA SR TBYCER), AFRSPHSEITEORIEAEMARNETS
IR HTERRIR M S .

Granges entities shall always undertake due care and take appropriate steps to ensure that
Granges’ agents and other representatives comply with Granges’ anti-corruption standards.

The requirement of due care will vary depending on the circumstances, but will always
include the following steps:

TREASENIE NSRRI RENE SRNEREN, HREESHRIRIEANEMRETRAS
HrR BN, RIERRER, EREERIERTAE, EXRERELITEE:

e Conducting a documented due diligence screening of potential agents/representatives
before engagement.

o  ALERI, WEEREA/NRRETEERIRBEERIL.

e Formalizing the engagement by a written contract including a clear description of the
agent's performance of work, provisions prohibiting corrupt activities and appropriate
monitoring mechanisms.

o FITPHEBE, ERXWEXR. SREABMNEENIEATIERIBEMA. Z1EEK
TERRIFFANE BRI B,

e Ensuring that the payment for the services rendered is reasonable in relation to the
services to be performed. The methods of payment shall be transparent and in
accordance with applicable law and good business standards. Payments in cash and
payments to third parties are generally not permissible. Any payments to accountsin a
country other than the country in which the representative operates must be treated
with utmost caution and appropriate verification must be obtained to ensure that

Granges does not contribute to tax evasion, corruption, fraud or other illegitimate
business practices.

o MHRETIPTHRMIRSAIGINEIE, FENSHRENIRSEX. XMHHMER, fFa
ERAEMRIFNSIRE, —RARFUI SISO, BARIFRE =7 B
Mo AEAFRFRISEZIMIEEERKASHH OIS, GIOREIEZE, Bif8m
BTROZE, LIBRIEHS I AT, B, BFsEMIREE AT,

The risk of possible corruption issues is generally higher in countries with less government

and corporate transparency and in cases where an agent serves as Granges’ sole
representative in a particular area.

AERRFFEWERERENESR, IUREREATERSHE RIS EIE—RER
T, HIEWERAINERRS.

The risk may also depend on the services being rendered by the agent (e.g. advisors
interacting with local authorities as well as lobbying and closing of high value sale contracts
may be considered to be especially exposed).
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BN BT BEEUR IR ARTRHAYIRSS (H10, SHSHBEMNIRRAIREATIHES
ERREEBEMSEAR) .

For you this means: / IXZE3K1&:

e [f using agents or other intermediaries, make sure they conduct business with the
same high ethical standards as Granges.

o NIRERRIEASHbTERE, MWRMIIZIBEEEEERNETRLS.,

/ Relations with Minority Owned Companies,
Joint Ventures and M&A 5/DEiEEFRZHEIA

. BREWRFAETRIIKE

Prior to any merger or acquisition of another company, Granges companies must perform
thorough due diligence research to rule out any outstanding anti-corruption liabilities.
Similarly, before entering partnerships, Granges entities shall always undertake due care and
take appropriate steps to ensure that Granges’ partners uphold, and that the contemplated
partnership will uphold the same standards as Granges in relation to anti-corruption. The
requirement of due care will vary depending on the circumstances, but will always include:

B —RARBTHIBZH, BREHARLUHTEERIVFERR, LHBMETEMmAR
RERBWEE. B, ERIMFRERZED, ISR NN RENE S ANEIERE
i, LIBBRIES RIS F B S HEE SRS RBRS EERANE, 1R
EEEER, EEEERTBIAR, BREELL T E:

e Conducting a documented due diligence screening of potential partners before entering
any partnership.

o ARVAUESMKRZAEI, MEEGKAETEERIREERE.

e Formalizing the partnership by a written contract, including provisions prohibiting
corrupt activities and appropriate monitoring mechanisms.

o FTPEEE, EXWEEIFRR, SENBNEERLILBREMRIFEAFIE IR EN
&l

Granges entities must exercise special care when entering joint ventures or other

partnerships with local entities mandated by local law. Such partnerships may involve

payments by the local company to persons or entities with close ties to the government.

Granges’ entities contemplating involvement in such partnerships must first guard against

any improper payments or any suspicion of improper benefit which may derive as a result of
the contemplated partnership.

ESS RN MSAR T SR VST RE MRS, RIS NSO s
AIVIEIR, ERELREIERET, JATRREHROSBUTRXRETIN D ASSHASI I
IR, BIERASETE PSRRI SER RN, ©RE B REa BRI kX RS
A EBTRIC (B H IR ES A,
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Granges shall, whenever applicable, use its influence in minority-owned affiliates and joint
ventures to prevent or discourage corrupt activities by those entities in accordance with this
Anti-Corruption Policy.

SR, EAASEETNAREARBMEEE, FIBRETE  HESHIIEASaR RIS
MW7, FLESRE (XL ST{RSE e MG S,

It is important that any financial information included in Grénges’ books and records is
audited and confirmed as accurate. Prior to relying on or including any affiliate information in

any Granges report or statement, Granges’ employees shall take all reasonable steps under
the circumstances to confirm that such information is accurate and complete.

BENR, BPSIHKEMCRTSEHAMBEEIDNERT, FRNERTIR, SH5E
HrE B OIRSSAPTMKIESANNEASDMEDEREZR, BPESEINR TAARERARS
i, R—YEIEEE, WAZHERIVERIERTEEM,

8  Legislation and Ethical Rules j&ZEFNEE= /&N

Granges complies with all applicable laws and regulations. Corruption is prohibited in most
countries around the world. It is important to be aware that Swedish, US, Chinese, German,
Polish and French and other national anti-corruption legislation may apply regardless of
where the actions have been carried out and regardless of the legality of corruption in that
country. In practice, this means that citizens and companies may be prosecuted according
to national anti-corruption legislation for acts committed anywhere in the world. Notably,
the United States Government enforces extraterritorial jurisdiction to prosecute corrupt
activities anywhere in the world according to the U.S. Foreign Corrupt Practices Act (the
FCPA) and the United Kingdom applies a similar regime through the UK Bribery Act.

RSB TITEERER AN, SRERSHERMTEBY. F2NRE, TIeBKIT
NREEE, FETCBRITHESMERRGG XL, kil £E. TE. BE. K=F=%
EFEFRNRBMERIITEER, Lt XEREQARMATESIHEEMTS, REMIC
TREMER, HAEREERRBREEZI R, BEFIENE, XERUTREEE (R
BIMNERGE) (FCPA), M2 B AIBRIELEINER, KEET (RERE) it
T RARIHIE,

Granges also complies with the “Code to Prevent Corruption in Business” (Business Code) by
The Swedish Anti-Corruption Institute (Swedish: Institutet Mot Mutor) and supports

international standards on human rights, labour conditions, the environment and anti-
corruption, including but not limited to the UN Global Compact and its set of ten principles.

IS ETAE TR R BMASAT (FHEE (Institutet Mot Mutor) RSB LERSABROER" (75
WEN) |, FGFEAR Bt WERBRIEXNERRE, SRERRTERGES
BREQL N HA TR,
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9  Risk Assessment X|[&1F(E

Granges strives to identify, assess and reduce risks related to bribes and other types of
corruption within Gréanges business and operations, in the markets where Granges operates.

SIS T ESHSIEENMmHH, R5). EFR>SHEEFHEMEEENE XX,
B,

Risks are managed and controlled by the corporate functions and operating units in
accordance with established guidelines and procedures. Risks are managed as a part of daily

operations with key risks being raised to the regional management team and mitigation
measures being implemented.

MR ABERRERR AR ERAIRIBINE SR TEIEMET, NREERABIEEAH
RER, FEXPORIRRR EXIHEIEHFN, FFREUX B H RIS E,

Risk assessments are also performed as part of Granges’ supplier evaluation process.
Transparency International’s Corruption Perception Index is a starting point for the risk
assessment performed on a country level and this index currently indicates that some of the
countries from which Granges sources metals are at a higher risk for corruption.

RIS B AT RS AT T EIES. BB EEREA SR EEREEX AL
il ZIEHERER, BRSTEERRERTEESHEBIXIL,

10  Roles and Responsibility BREZ 55T

e The SVP Sustainability is ultimately responsible for issuing and updating this Anti-
Corruption Policy.

o HFERERESREISHENARNIBMBERRA D NREEH.

e The regional Presidents are responsible for implementing the measures described in the
policy and for providing relevant training.

o XS HAFLIEARBMBERFFTARERE, FHREAERATE)I.

e Each manager is responsible for making the content of the policy known in their
organization and ensuring that the employees have read and understood the meaning of
the Anti-Corruption Policy and promote a culture where everyone is aware of and
complies with this.

o BEEISEBARBMBEEABEAEENMER, BRI TELINEHIER 7 AR EWIE
RA9EN, FHEDESI P AN HE T AR BERAISLAL,

e All employees and all other individuals covered by this policy have a personal
responsibility to comply with applicable laws and regulations and to read, understand
and follow the Anti-Corruption Policy and act in the spirit of the policy.

o AERSRHFBRTHEEM N AIERTETEINERIM, ik, ERFETA
RIBMIEER, ERSAEZBERRIGHITE.,
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For you this means: / iIXZEK{Z:

1

You have a personal responsibility to comply with laws, regulations and the Anti-
Corruption Policy and act in the spirit of the policy.

BN NBEREETERFIMIARBREER, FABZBRANGHTE.

If you are involved in corrupt activities, you may be subject to criminal sanctions as
well as disciplinary action up to and including dismissal.

MRS EEMES), ErRIREBZHIERHANCELD, EENRE.

Consequences of Non-Compliance A~&#IAY

ISEs

The potential consequences of non-compliance with applicable anti-corruption laws are
substantial:

EARBEETIERRBYER, BRETERIEERR:

1.1

For the company - XJF &)

Granges could be subject to costly penalties and government-ordered compliance costs
as a result of corruption allegations.

—EXIENEE, BRSHIRRERNESHIVEST, URBUTEINGISALA.

Granges may be prohibited from doing business in certain countries or industries, with
certain governments or from participating in public tenders.

TEEASHTRTBER R ILTER L E RS T RIS . WEIESRELHFEE, SElLSS
RIFET.

Granges may be liable for damage claims by third parties disadvantaged by the corrupt
activity, such as competitors claiming to have lost business.

F=pidl (PINEMREARWSHESEXNTF) st IBMITASEELTARIMLA
FRIZEFIR, (ERSHRERERESE.

Granges’ reputation and business relationships could be damaged due to negative
publicity.

IBEASHRIEER X R ARESEMER.

Granges could be damaged by the mere decision by relevant authorities to initiate

investigation of suspected corruption.

REEXE VREXTSHBYHIRARIPEE, HAEXMSESENMERRE.
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1.2  Forthe individual XfF A

e Individuals involved in corrupt activities may be subject to criminal sanctions, including
fines, imprisonment, and in certain jurisdictions even corporal punishment.

o ZSEBEBWENMITATESZENEG, SETTMN. B, ARLSFEERKEERR
£ S

e Individuals involved in corrupt activities may be subject to disciplinary action up to and
including dismissal.

o SEBBWEMIDAFTRESZRILELD, EEWERE.

1.3  Foragents and other representatives XfFLIEAFN
Hithfa=

e Individuals involved in corrupt activities may be subject to criminal sanctions.
o  ZS5BMIEMNN N ADRERZEIEHE.
e Granges willend commercial agreements.

o IREASHPSELLRUINK,

12 Training 5l

Granges has developed an e-learning training for anti-corruption to improve awareness of
corruption risks. The training is targeted at applicable employees working in sales, purchasing
and senior executives who have external contacts, who shall all complete annual anti-
corruption training. An assessment of anti-bribery and anti-corruption procedures is also
integrated into Granges’ internal audit.

BEASITA T —ERBRAELFIH), LUBSXBMMNEEATAIR, H)INREEHEE. X
WEBRXTEAR, URNESINXTNSE, BRARIYNEZFERBMIE], SEISE
RIPEBER LT RS T XS S A S B IAE RIS,

For you this means: / iIXZE3K& :

e |[f you are working in sales, purchasing or are a senior executive who have external
contacts, you must complete annual anti-corruption training.

o NIRERIBE. KWAR, HERNFIINKTLINSE, BUEZFERBIUS
iJHO

13  Reporting Improper Benefits and Gifts — Speak
Up! - IRE A ES @A) ——RAEH Lk

Granges supports a culture that encourages every individual to speak freely. If you observe
or suspect misconduct that is in violation of this Anti-Corruption Policy, we encourage you to
speak up and react quickly. By reporting wrongdoing, you can make Granges an even better
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place to work. Often, if misconduct is detected at an early stage, there is a better chance to
limit the damage not only for the benefit of Granges, but also for our employees and other
stakeholders.

EAASEEME N NS, NREERNSAEEEIERRIBEERIIN ST, FIehmEE
Bk, FRRUEREYTA, ZHRAETH, DILUERSER A — 1 IR TIERP. B
B, GRERHRIIAETH, MEUREREEERIEE, XMUBRTISHESE, B8
ST EAIRR TAIEMF XS,

Managers, white collars in positions of responsibility, personnel in purchasing and sales, and
other individuals who have external contacts, must take reasonable measures to ensure that
Granges’ business partners, including suppliers, do not engage in corrupt activities or other
illegal or unethical activities. Granges employees who suspect that independent business

partners are involved in corrupt activities must report and seek advice in the matter
according to the procedures below.

218 FBIEXERERNRWN. RWHHHEARUNREMAEINXTIRRIAR, ©ICRINGIEE
I, WHRIEEASEANLSEIEE (BRHAR) F25EY s EIRESNERAYE
ofl, BEASEHTR TAIRMEBRIW S HS ERMGER, YRR TEFRHTE R, RRE

BEEEL,

13.1  Raising concerns is encouraged &5 |#eE

If you want to report irregularities or misconduct that possibly violates applicable law,
Granges’ Anti-Corruption Policy or other Granges’ policies or if you have concerns about how
we or our suppliers, customers or other business partners conduct business, you can reach
out to:

WNREAESROIBEERS AR, 1BIAEHT (RIBMEER) SRS S EREERANEN T 95k
RETR, FEEIEAIFFAIRORNE. ZPeEM SRR ETFR S FERET,
AT LABRE

Your manager or your manager’'s manager.

SRR IR BEIBNY FIRERIE,

Christina Friborg, SVP Sustainability, Granges Group.
E-mail: christina.friborg@granges.com, Phone: + 46 (0) 70616 02 76

Christina Friborg, #&RAZEITER A RSHREITDE
EBFMBFE : christina.friborg@granges.com ; B21& : + 46 (0) 70616 02 76
Suzanne Alcocer, General Counsel & Senior Vice President Human Resources, Granges

Americas
E-mail: suzanne.alcocer@granges.com, Phone: +1 615-778-2008

Suzanne Alcocer, 1EBAEHIEMATIEESMOFANTESRE D
EEFHBFE : suzanne.alcocer@granges.com ; EEiE : +1615-778-2008

Marie-Louise Térnblad, General Counsel, Granges Europe
E-mail: marie-louise.tornblad@granges.com, Phone + 46 (0) 70 14112 00

Marie-Louise Tornblad, #&REE ETRRM B AR S BRIE)
EBFHBFE : marie-louise.tornblad@granges.com; EBiE : +46 (0) 70 14112 00
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13.2 The Whistleblower function ¥ZIfEE

If you want to report a serious violation anonymously, you can use the Granges’
Whistleblower function at / IISREIEEZ 2SR BEMITH, Bl LUERERASERIESRIN

BE: https://granges.trumpet-whistleblowing.eu/

Through the Whistleblower function, which is managed by an external party, you can provide
information and be guaranteed full anonymity without fear of retaliation. It is however
encouraged that you provide your contact details, as this allows for follow-up questions. All
reports will be received and investigated by an external party. All reports — including any
personal data you choose to provide — will be processed only to the extent necessary for
investigating the issue and in strict compliance with the EU General Data Protection
Regulation (GDPR) and our Privacy Policy. By submitting a report, you consent to the
processing of any personal data contained in your disclosure in accordance with this clause.
FRMEME =12, BiizIee, EALCRESRER, WR=2ES, MAMAEL
BIRE., ERY, FNsmEREFANEKRLIN, LMEMEEHI TR, MEiRkEEH
FE=PWEIFHEE, MEERES (BECEBRHUNECTIAER) BEREEXEE
WEATEERR TR, Hr&ETEE (BREUERIFSAE) (GDPR) RATIAY (FRFABL

%K) . BRXBIRAFREEEATIRBAEZFTAWIE, WEIRPIEEINAEEHITAIE,
More information: / E&{=

e  http://inside.granges.com/en/security/whistleblower/

e  https://www.granges.com/about-granges/corporate-governance/whistleblower/

For you this means: / iIXZEKIE :

e |f you observe or suspect misconduct that is in violation of this Anti-Corruption
Policy, you should report this immediately.

o NIRERMEMEBERARBMBERAIANZTA, NAIZEMRE.

e You can talk to your manager, the local Legal department or use the
Whistleblower function at Gréanges’ intranet or the website.

o EHLIAERIEIE, JMASEN IR, OIS ERINMEERN R
RIIEE,

14  Deviations - 5=

Any deviation or exemption from this Anti-Corruption Policy must be approved or resolved in
advance, in writing, by Gréanges’ SVP Sustainability.

T EUEREBaER, YRESEENSASIR TR RSRE BRI BEALE
FELRE,
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